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CobbiTHA U paKTbl

Mundun PO ompenenut KOp3uHY BaIOT, B KOTOpoi OyayT pasmerieHsl cpeactsa Cradbdonma, cpasy
Hocjie IOJIIUCAHUS IOCTAaHOBJICHUS IpaBuTesibcTBa. OO0 3TOM COOOLIMI Ha mpecc-KOH(EpeHUHH B
yeTBepr MUHHUCTp ¢(unHancoB PD Anexcelt Kyzpun mnepex BcTpeueidl MHHUCTPOB (DUHAHCOB CTpaH
"Oopioit BoceMepku" B cy00oTy. Cbonds

CerofHss COCTOHMTCSI ayKIHMOH IO Tpojaxke u3 cobctBeHHOoro moprdenst banka Poccunm OD3 ¢
amopTu3anuei goinra Beimycka Ne46011RMFS B o6seme 10 mupa.py6. Bank Poccun

AeHEeXHbli N BaAlOTHbIH PbIHOK

Ha BHyTpeHHEM BaOTHOM pBIHKE Kypc goiuiapa Ha Toprax TOM uyte cHusmics a0 28,25 (- 1 kom.). Ceroans
TOPTY Ha BaJIOTHOM pBIHKE OYyAyT MPOXOAWTh crokoiHO. Kypc nomimapa mbl sxaeM B uHtepBane 28,25 - 28,2
py©. Ilo ntoram BuepaiiHero AHs ypoBeHb OAHKOBCKOH JIMKBUIHOCTH BbIpoc Ha 146,7 mupn. py6. no 494,8
mipa. py6. CTaBkH Ha ICHS)KHOM pPBIHKE B OJrkaiiliee Bpems OyIyT HU3KHUMHU.

EBpoobauraumm

Poccuiickue eBpOOOH/IBI HEMHOTO IOJPOCIH, PEeardpys Ha IO3UTUBHYIO JMHAMHKY LI€H Ha PbIHKE
6azoBbix axkTuBOB. Rus30 mo Ommam moxapocna Ha 1/8 MPOLEHTHOTO MyHKTa M JOCTUIVIA YPOBHS
111,625%. CeroaHs Haul B3I HAa PHIHOK ONTUMUCTHYHBIN.

Py6baeBbie o6nuraumnu

LleHbl Ha pbIHKE KOPIOPATUBHBIX U cyOdenepanbHbIX 0OMMraluii 3aBeplIMIM JeHb Pa3HOHANPAaBICHO.
CMmenraHHasi AMHaMHKa «0a30BbIX» (AKTOPOB: POCCHUIICKMX eBpooOnurauuii ¥ ypoBHS OaHKOBCKO
JMKBUIHOCTH HE JlaBajla BO3MOXHOCTH HWIPOKaM ONpPENEIMTHCS ¢ TpeHAoM. CeromHs Mbl CKIOHHBI
TIOJIOYKUTEIILHO OLICHUBATD TIEPCIICKTHBBI PHIHKA PyOJIEBBIX I0JITOB.

AKumn

Poccuiickue akumu Buepa YBEPEHHO BBIPOCIM Ha (OHE HEKOTOPOro YIyYIICHUs OOCTaHOBKM Ha
MHpPOBBIX PBIHKaX W IPUTOKA JIMKBUAHOCTH B OaHKOBCKylo cucreMy. Munexc PTC npubasun B Bece
2,34% wn 3aBepuIMi JHEBHBIE TOPTH BOJIM3M MCTOPHUYECKMX MAKCHMYMOB — Ha OTMeTKe 1366 IyHKTOB.
CeropHs pIHOK MOYKET CHOBA BBIPACTH.

JIukBuaHbie akTHBBI OaHKOB B L[

HN3menenus
600 HNuankaTopbl: Ceroaus 3a IeHb 32 HeIeJI0
520 A EUR/USD 1.1987 | 0.0003 -0.0096
440 Hedts Brent, IPE 60.75 -0.51% -6.06%
360 1 S&P 500 1263.78 -0.15% -0.56%
280 | ! Libor(6M) (%) 48890 | -0.001 0.067
200 MOSPRIME(3M) (%) 49700 | -0.170 -0.100
3§5§§2m9 Voo ey UST10 (%) 4.5410 -0.054 -0.020
Ucrounnk: L1b P®, Bank Crypr RusGLB30 111.63 0.130 0.070
rexe PTC Jomrap (MMBB USD/RUB UTS TOM),Bid 28.2505 -0.0145 0.0800
Espo (MMBB EUR/RUB_UTS_TOD) 33.8500 | 0.0050 -0.1901
1:22 1 v Ocratku Ha kopcueTax B I (Mipa. pyo) 387.8 99.4 82.3
1230 1 /v Jlenozuthl O6ankoB B LIb (Mipa. py6) 107.0 47.3 43.2
] /" Usexc PTC 13664 | 2.34% 3.64%
030 ‘A"v O6sem Topros B PTC (M. o) 88.0 18.1 18.6
8301 ,//'l Unnexkc MMBB 123760 | 2.70% 5.22%
730 |
630 7 _ L 3BP (Mapx. moin) 188.2 0.00
§255cBEEEEEEEEE8EE
<o 55 § CReIPR 2o 5T g Jlenexuas 6asa y3koe omnp. (MIpA. py6) 2174.5 0.00

HUcrounnk: ®b PTC, bank Criypt
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RTnD PbIHo4HOE 0Bo3penne 10.02.2006 Zépum Ak

BantOTHbIM U AEHEXHbBIW PbIHKK

Kypc py6ib-nosap BantoTHbIii pbIHOK
Ha BHyTpeHHEM BaJIIOTHOM pBIHKE Kypc aoiuiapa Ha Toprax TOM 4yTh CHHU3HICS 10
28,25 (- 1 xom.). O6vem ToproB Ha TOM coctasun $1,87 mupa., TOD - $0,8 mupa. Kype

29.11

2.9 eBpo pacderamu TOM Ha BHyTpeHHeM pbIHKe — 33,85 py6., 6e3 m3meHenuil. O60poT Ha
28.7 Toprax esporeiickoi Bamroroir TOM 0wt paBeH €3,8 miH., TOD — €6,3 muH. O60poT 10
285 1 onepanusiMm SWAP ¢ amepukaHckoii BamoToit — $2,86 mupa.

28.3 1

Buepa Ha BHyTpeHHEM BAJIIOTHOM pBIHKE PACHpOAABAIM OCTATKH aMEpPHKAaHCKOU
2811 BaMOTBL. Ha 3TOT pas, moxoxe, CTapaluch CIEKYJISHTHI, KOTOPbIE PELIMIN CHIPaTh Ha
[03aBYCPALIHUX CIyXax O BO3MOXXHOM YKpeIUIeHHH Kypca pyOns. KpenutHbie
opraHu3aiuy 3a asa axs npojamu 1B oxono $7-8 mipa - mpakTHUECKH MECSIYHYIO HOPMY
YHUCTOTO MPUTOKA BAIIOTBI HA POCCHICKHE pBIHKH. baHKOBCKas cHUCTeMa BHOBb
crounnx: MMBB, Bauk Cniypr CTOJIKHYJIACh C JE(QUIUTOM JOJUIAPOBOIl JIMKBUAHOCTH, KaK 3TO ObLIO B Hayajie sHBaps.
O6bem omepauuii SWAP ysenuumicss 10 $2,9 mupa., croumocts Mx Bo3pocia. Tenepb
Hnjeke pyOst K KOP3UHE BATIOT MOTPeOyeTCsl HECKOJBKO He/eNb, YTOObI MOCTYIUICHHE JIOJIAPOB IO CYETaM TOPrOBOTO
(50% Homnnap, 50% Espo) Oananca BOCIIOIHUI ATOT ACHHIIUT.
CeroyiHsi TOPry Ha BaJIIOTHOM PbIHKE OYIyT MPOXOJIUTH CIIOKOiHee, yeM Buepa. banku
f\l obecrieuniy cedst py0IIeBO JIMKBUIHOCTHIO 10 KOHIA Mecsina. O0bem nHTepBeHnuii banka
Poccun, BepositHo, 6yner HebonbmuM. Kypc nomapa msl xaeM B unrepsaie 28,20 - 28,25

pyo.

27.9

4 VIoH
18 uioH
2 wion
16 wnion
30 nion
13 aBr
27 aBr
10 ceH
24 ceH
8 okT
22 okt
5 Host
19 Hos
3 gek
17 nek
31 pek
14 aHB
28 aHB

20

89.5

89 7

88 1 B dyerBepr Ha mnpecc-koHpepeHIMH B MOCKBE BEICTYyHAl MHHHCTD (HHAHCOB A.
Kympun. OuH Bbipasui 03a004€HHOCTh oOciabjeHHeM (UHAHCOBOW MONUTHKA U
ykperuienueM 3¢ exriuBHoro kypca py6us Ha 10,7% 3a 2005 roa. Munuctp Takxke Obu1
2 HEJIOBOJICH MOBBIIICHUEM ILI€HbI OTCeUeHHMs Juisi popmupoBanus ctabdonna ¢ 20 mo 27 $/b,
§ 49ro J00aBMIO B BKOHOMHUKY 350 miupxa. py6. A. Kyapun coobmmm Taxke, d9ro
npaBUTENbCTBO M bank Poccun, BO3MOXKHO, ellie 10 KOHIIa rojia OTMEHST OrPaHUuSHUsI 110
KaIlMTaJIbHBIM OIEpaLMsIM.

Hcrounuk: bank Crypr

Wunexc pyOist K KOp3UHE BaTIOT

(0,6 Momnapa CILIA, 0,4 Epo) Kypc eBpo na FOREX nmoury He U3MEHMIICSI IPOTUB A0JIapa B MPEIABEPUH JaHHBIX 110
ToproBomy Oanancy u aedurmry 6romkera CIIA. OT mMOKyHOK €BpO UTPOKOB yIepiKain
OTJMYHBbIE pe3ynbTaThl Mo aykuuoHy 30-metHux UST W BBICOKHII CHPOC CO CTOPOHBI

897 HEpEe3UICHTOB Ha 9TU OyMaru.

89.5

88.5 |
CerofiHst JHEM CUTYyalLMs Bps JIM U3MEHMTCS, Kypc €Bpo OyJeT HaXOIUThCS MPOTHB

nomtapa Ha yposHe 1,1985. HoBoctu mo ToprosoMy OanaHcy W3-3a pacTyIIUX LEH Ha
TOBapHBIX PHIHKAX, BO3MOXKHO, BBIHAYT XYK€ OXHAAHUI, YTO NPHUBENET K IBHKCHUIO
Kypca eBpOIeHCcKoN BamoThl Ommke K orMerke 1,21. OpHaKo HAa HACTOSIIHMHA MOMEHT
CUTYyalusl Ha PhIHKE OCTAeTCsl KpailHe HeoNpeAeIeHHON, U B KPaTKOCPOUHOH MepCrneKTHBE
BBIXOJ] U3 TEKYIIEH KOHCOIUAALMI BO3MOXKEH KaK B Ty, TaK U B HHYIO CTOPOHY.

88

87.5
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20 man
3 MioH -
17 WioH -
1 wion 4
15 wion 4
29 wion 4
12 asr -
26 aBr 4
9 ceH
23 ceH -
7 ok -
21 okt 4
4 HoA -
18 Hos -
2 pek
16 pek 4
30 pek
13 sHB -
27 auB -

Hcrounuk: Bauk Criypt AeHe)KHblﬁ PbIHOK

ITo uroram BuepamiHero AHsA ypoBeHb OAHKOBCKOH JIMKBUAHOCTH BBIpoC Ha 146,7 mup.
py6. 10 4948 mupa. py6. CeroHs Ha yTPO CI0XKHIIOCH MOJIOKUTEIEHOE CaJlbJI0 ONeparui
¢ 0aHKOBCKHMM ceKTopoM B pasmepe 31,4 mupa. py6. Buepa cocrosuics aykumon OBP-3.
BbL10 yOoBIETBOPEHO 3asBOK Ha obutyro cymmy 10,3 mupa. pyo6.

) B pesynbrate mpomax noiiapoB U mHTepBeHIUi banka Poccun 3a mocnennue aBa aHA
MIACR, ovemight ypOBEHb GAHKOBCKOI! JIMKBHIHOCTH yBEIMUMIICA ouTH Ha 150 Miips. py6. VI BeposTHO, mo
WTOTraM CETOAHSIIHETO JHs yBenn4uTces emme Ha 30 mupg. pyonei. Takum o6paszom, obrmast
12 CyMMa OCTaTKOB Ha KOPCYETaX U JEMO3UTAaX MO UTOraM CErOJHSIIHEro IHS AO0CTUTHET 520
10 MiIpA. pyOned. Mbl BepuM, YTO STH AEHBI'M OCTAHYTCS ¢ HaMM 10 Hayaja Hepuoja
81 HAJIOTOBBIX BBIILIAT, M cTaBki MBK OyayT oueHb Hu3kuMH. UTO e OyaeT B TajbHEHIeM —
1 HE COBCEM SICHO.

2| Tekyuiero 3amnaca JUKBUIHOCTH JOCTATOYHO VISl CBOOOIHOTO MPOXOKIACHHS 00bIYHO2O
0 NepuoJa HaJOTOBBIX IUIATEXKEH, OJHAKO B SIHBape CYMMBbI YIIEAIINE B OIO/KET B CUET
ymarsl HAC, HATIW n akum3oB nprOIH3UTENBHO B MOJITOPA Pa3a MPEBbIILATH OObIYHbIH
o0seM. B pesymbrare sHBapckuil OlopkeT ObUI HCHONHEH ¢ mpoduiuToM B 218 Mipa.
HUcrounuk: bank Poceun, bank Ciypr py6ﬂel71 Ecmu HUCTOpHUA TIOBTOPHUTICA U B (beBpane, TO BYCpAIIHUX M I103aBUCpPAIIHUX
MIPOJIAK BATIOTHI XBAaTUT TOJIBKO Ut poxoxaeHus miarexeit mo HIAC, HATIU u akiuzam.
K MoMeHTY jke yruiaThl Hajora Ha NpUObLIb BHOBb BO3HHKHET NE(ULHUT JIUKBHIAHOCTH.
EnguHCTBEHHOE, YTO MOXKHO CHAENAaTh B JAHHOM CUTyalllH — JKIaTh AajJbHEWIIEro ee
pasButusi. B moOoMm ciyuae, 10 28 ymciia JIMKBUIHOCTH HUYTO HE YIPOXKAET, €CIU HE
Oyzer dopc-maxopa, KOHEUHO. Beb 3aueM-To ke KTO-TO 3aBeJl 3TH JI€HbI'M B OAHKOBCKYIO
cucreMy. KTo u 3aueM — HO-TIpeKHEMY OCTAeTCsl OTKPBITHIM BOIIPOCOM, M 3TO Ha JAHHBIH

MOMEHT — IJIaBHBIH (haKTOp pucKa.

4 nioH
18 nioH
2 won
16 vion
30 nion
13 aBr
27 aBr
10 ceH
24 ceH
8 okT
22 okt
5 Host
19 Hos
3 pek
17 nek
31 nek
14 aHB
28 aHB

BepHYThCS K OTIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Crp.2



A
BaHk «CnypT» PbiHouyHOe 06o3peHue 10.02.2006 PURT BANK

PbiHOK BaAlOTHbIX ob6AUraumu

UST 10 KasHauesickue obauraumm
I[OJIFOCpO‘{HI;Ie CTaBKM Ha PBIHKE Treasuries 0 UTOraM BHYCpAIIHUX TOProB
46 Pl CHU3UJIMCH IIOCJIC YCICHIHOI'O ayKIHWOHa II0 PasMCHIICHUIO TPUAUATHICTHHUX 60HIIOB.

JloX0oHOCTh pa3MENICHHOH HaKaHyHe AECSTHIETHEH HOThl CHU3WIAach Ha 2 0.m. 10
4,53%.

421 XuTOM [HS CTajdl HOBBI TPUIAUATHICTHHH OOHJ, BIEPBBIE pa3MEIIECHHBII
M mocje MATHIETHETO IepepbiBa. becrmoKoWCTBO HHBECTOPOB OKAa3aJOCh COBEPILECHHO
HampacHbIM. HakaHyHe ayKIHMOHAa JOXOTHOCTh TPHIIATHIICTHEr0 OOHIA BBIMYIIEHHOTO
a8 IIATH JIET Ha3a[, cTosia okoio 4,67%. HoBeiid O0oHI OBUT pa3MmenieH oA cTaBky 4,54%.
Ha MoMeHT aykiuoHa 3Ta cTaBka OBUIO Jake HIDKE, YeM JOXOTHOCTH JECATHICTHEH
HOTBI, pa3MemieHHOH B cpeny. Chopoc Ha ayKnuoHE OBDT CPEIHUM W IIPEBBICHI
npeutokenue Jumb B 2,05 pas3a, HO KJIMEHTHI EPBUYHBIX JTUICPOB (IIPEUMYILECTBEHHO
nHocTpanueie 1[b) 3a0pamu 64,8% BbIMycKa, W 3TO MPH TOM, YTO ICHTPAIbHBIC OAHKH
O0OBIYHO KpalHEe HEOXOTHO MIYT B JJIMHHBIE AOJNTH. Kak M B ciydae ¢ ayKIHOHOM IO
pa3MeIleHUIO ACCSITUIICTHEH HOTHI, TOCe BBIXOAa Ha TOpru HOBoM Oymaru Generic
index UST30 cmecTtuicsa Ha 9 6.11. BHU3, U 70 3aKPBITUS TOPTOB HOBBIN OOHJ TOPrOBAJICS
10 JIOXOTHOCTH 0KO0J10 4,50%.

B Ommxaiitiee BpeMss BaXXHBIX HOBOCTEH HE MPEABHIUTCS, IOITOMY
JIOXOJTHOCTH JTUOO MPOJIOIDKAT KOHCONMAUPOBATECS B TEKymeM auana3oHe (4,52-4,58%
no UST10), nmmbo OymyT CHMXKATbCSA 3a CUET JaibHEWIIero yriyOJIeHWs MHBEPCHU
KpHUBOH.

441

<
<

4 moH
18 moH
2wmon
16 mion
30 mion
13 asr
27 aBr
10 cen
24 cen
8 okT
22 okT
5 Hos
19 Hos
3pek
17 pek
31 pex
14 anB
28 sHB

Ucrounux: Reuter, bank Crrypr

BepHYThCS K OTIaBICHHIO

RusGLB30 Poccuiickue eBpoobAHraunu
17 Poccuiickrie eBpoOOHIBI HEMHOTO IOJIPOCIH, pearhupys Ha TO3UTHBHYIO
JNUHAMUKY [E€H Ha pbIHKEC 0a30BbIX akTHBOB. Rus30 mo Owmmam moxapocia Ha 1/8
" MPOLEHTHOI0 MyHKTa U gocturia ypoBHs 111,625%. Crpag Rus30-UST10 pacmumpuincs

no 115 0Ga3uCHBIX NyHKTOB, TaKk Kak Wrpoku cermeHtra Emerging debt me ycnenn
COPHEHTHPOBATbCS B IPOUCXOJAINEM Ha aMEPUKAHCKOM pPBIHKE A0 3aKPbITUS HBIO-
" HOPKCKOM ceccru.

Ceroinsi Haul B3MJISLA HA PHIHOK ONTHMHCTHYHBIA. Bo-mepBbix, Treasuries

113 +

109
5855558338 EE 558882 OMSATH TBITAIOTCS HACTPOMUTHCS HA TMO3UTUBHBINA JaJl, BO-BTOPBIX, CYBEPEHHBIE CIPIbI
TeNneglPR2yPRCe LTy MOTYT COKPaTUTHCSI, BEJb OUEPEIHOW MOIIHBIA MCTOUHUK HEOIPENEIEHHOCTU OCTAJICS
Hcrounnk: Reuter, Bank Crypt Imo3aau.

BepHYThCS K OTIaBICHHIO
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BaHk «CnypT» bIHOYHOe 0003peHue 1 .20 &PURT BANK

PybneBble obauraumuu

RGBI locyaapcTBeHHble 06aAHrauu1
1195 - Ha poiHKe rocmonra, fAeHb OBIT 3aBepIICH HEOONBIINM POCTOM KOTHPOBOK IO BCEMY
1185 '-“_ crekTpy ToproBaBmmxcst 6ymar. O6sem ToproB ¢ yderom aykmuona OBP-3 (10 274 muH.
17.5 7 py6.) coctaBmi 10 762 mutH. py6. CyMma cpezicTB B TOProBoi cucreme — 4 569,5 muH. pyo.
116.5 7
115.5 1 .
1145 7 Beictymnenne A. KyapuHa mo3uTHBHO OTpa3swioch Ha IeHax rocobmnurammii. B 2006 .
1135 7 NPaBUTENILCTBO IUIAHUPYET JIMOEpaM30BaTh JBIKEHUS KamluTaga. JTO, NMPEXKAE BCETo,
112.5—5 S555EsIIELESEEEee MO3UTHBHO CKAXETCS Ha PBIHKE TIOCAO0JNra, KOTOPBIH B CHJIYy BBICOKHX pE3CPBHBIX
sod8oo0f2aaag & & 0 o
RPN cx”Nwemrgem TpeboBanmit (15% OT CyMMBI BIIOXKEHHI) TOKa Majo HEJOCTyNeH AT OOJBIIMHCTBA
HWHOCTPAHHBIX HHBECTOPOB.
Ucrounuk: MMB b, bauk Crypt
Msbl mpennonaraeM, 4To LEHbl Ha PBIHKE TOCHOJITa CErOJHS BBIPACTYT BCIEACTBHE
MO3UTHBHOM JMHAMHUKHM POCCHHCKHMX €BpOOONHMIalMii ¥ pocTa YPOBHS OaHKOBCKOW
JIMKBUJJHOCTH.
Ceromnss Mundun nposener pasmemenne ODP3 46011 na 10 mupa. py6. Beimmyck 1o
2013 r. He mpeAyCMaTpUBACT yIUIaTy KYHOHHOTO JTOXO/a, TIO3TOMY, CKOpee BCEro, He OyneT
TIOMYJISIPEH CPEeI HHBECTOPOB.
MICEX Bonds KopnopatHBHbie H perHoHaAbHble AOATH
1034 IleHbl Ha pBIHKE KOPIOPATHBHBIX M CyOdenepalbHBIX OONMranuii 3aBepuIMIN JCHb
103 pasHoHampasneHo. CMmemanHas  JUHAMHKAa  «0a30BBIX»  (PAKTOPOB:  POCCHICKHX
1026 eBpoOOIHranuii U ypoBHS OAaHKOBCKOW JIMKBHJHOCTH HE JlaBaja BO3MOXKHOCTH HIPOKaM
1022 OTIPENETUTHCS C TPEHIOM.
101.8
Oo6bem ToproB ¢ yderom PIIC cocraBun 12 mupa. py6. Jlunepom mo oGopoty cramu
101.4
obmuranuu BarTakBT-2 (-0,27 m.im., obopot 72,3 miH. py6., noxomaHocts 8,26%) u MI'op-
101
555556635558 83822 44 (+0,12 m.1m., 060poT 92 MiH. py0., J0XOAHOCTH 6,69%).
sssssmmoowaxctctctmm
TRNegRPRNRYTRY2TELT Y

MBI CKJIOHHBI TTOJIOKUTENBHO OLEHUBATh KPATKOCPOUYHEIE ITEPCIEKTUBEI PHIHKA PYOIEBBIX
JOJTOB B OJrDKaiilliee BpeMs Ha OCHOBaHWH JBYX (akTopoB. PocTa IeH poOCCHIICKUX
Jluzepsl o 06bemam Topros Ha MMBB,py6. €BPOOOIHTranii U YpOBHS OAHKOBCKOW JIMKBUTHOCTH.

(KOprIOpaTUBHBIE OOIHUTAIMN)

Ucrounnk: MMBB, Bauk Criypt

qupa COCTOsJIOCh pasMECUICHUE OGHHFaHI/Iﬁi
KpBoc BnrTn

KBT-2

T-HB

15% 20% TPAHCADPO-
e ®UHAHC, 1 | TOII-KHUTA, 1
CAHO /060611
C0206 18% O06Bem, MIpa. pyo. 2,5 0,7

Cpok 00p., Jert 3 3
©CK Oxaind
EaC- bCn 2 Odepra, et 1,5 1
b e Kynon, % 11,65 11,35
HUcrounnk: MMBB, Bank Criypr ,HOXO,ZIHOCTB, % 1 1,99 1 1,67

JIupeps! o o6semam Topros Ha MMBB,py6.
(pernoHasIbHbIE O0IUTAIIH)
Tomck.0 Hwxrop
6-3
5%

Moc.o6n
.58
8%

Moc.o6n \\Ml'op39-
4B

06
29%

Hcrounnk: MMBB, Bank Crypt

BepHyThCS K OrIaBICHHIO
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PbIHOK akuui

Wnpexc PTC Poccuiickue akiuum BuYepa YBEpEHHO BBIPOCIH Ha (OHE HEKOTOPOro

yJIydieHHs 00CTAaHOBKM Ha MMPOBBIX PBIHKAX U NMPUTOKA JMKBUAHOCTU B OAHKOBCKYIO

1430 cucremy. Munexc PTC nmpubasun B Bece 2,34% U 3aBepmIni AHEBHbIE TOPTH BOIM3H
1330 N HCTOPUYECKUX MAKCUMYMOB — Ha OTMeTKe 1366 IMyHKTOB.

1230 /' B mmpepax cHoBa sobumast OGymara «umHTpamimuko» — PAO EDC o6.

1;22 . Wl (+3,5%), a take COepbaHk OOBIKHOBEHHBIE U IpHBHIETHpoBaHHbIE (+4,7% 1 +5,3%,

cooTBeTCTBeHHO). HapaBHe ¢ priHKOM HedTsHble ¢uikn (poct B npenenax 2%). Bee
ocraibHble Oymaru otcraroT. Koropsiii ens He pagyet Iasnpom (+0,4%), 1 OTKpOBEHHO
730 OTCTAlOT HEAABHO JjuaupoBaBiine akiuu ABTOBA3a (-7%). BHATHBIX HOBOCTEH,
630 il CIOCOOCTBOBABIINX POCTY, HET, YTO yXe JaBHO CTajo HOpMoii. Ha pbIHKe rocroacTByer

TOTaIbHBIA ONTHMHU3M, 33 KOTOPBIM, YTO XapaKTEPHO HE BHIHO YbHX-TO KOHKPETHBIX
JIeHeT. AKTHBHOCTh TOPrOB BBICOKAasi, HO CKJIAQABIBACTCS BIEYATICHUE, UYTO IEHBI
Herourux: B PTC, Bask Criypr MOJHUMAIOT CHEKYJISTHTBI, HepeNnpoJarolye GyMart Apyr Apyry.

CeroHsl Ha4aJIO AHS BIOJHE MOXET OBITH ONTHMHUCTHYHEIM. Bonee Toro, ero
OKOHYaHUE BIIOJIHE MOKET OBITH TAKUM JKe€, TaK KaK IPUYMH JUISi CMEHBI HACTPOSHUIT Bce
ewe Her. Ha Hamr B3rusin, IBrkeHHe He MMeeT 110J1 co0oi (yHIaMeHTanbHOI OCHOBHI B
BUJI€ TIOTEHIMANA POCTa CIPABEIINBON CTOMMOCTH MM JIEHEKHBIX MOTOKOB, MO3TOMY
MBIl DPEKOMEHIYeM Y4acTBOBaTb B [BI)KCHHM TOJIBKO HEOONBIIMMH OObeMaMy,
HCTIONB30BaTh KOPOTKHE CTOM-TOCCHI M HE OTKPHIBATH HAa TEKYIIUX YPOBHAX HHKAKUX
JIONTOCPOYHBIX CTPATETMIECKHUX MO3UIUH B IMKBUAHBIX OyMarax.

930
830 -

4 wioH
18 mioH
2won
16 mon
30 won
13 asr
27 agr
10 cen
24 ceH
8 okT
22 okt
5 Hoa
19 Hos
3 pex
17 pex
31 aex
14 aus
28 aHB.

AprentuHckuit MerVal ynman ma 0,74% mo 1 705 n. Bpasumbckuit peIHOK akmuit
(Bovespa) Bripoc Ha 1,05% 1o 36 882 n. Mekcukanckuii naaexc Bolsa monpoc Ha 0,59%
1o 18 518 m. AMepukanckuii poHIOBBIN phIHOK cHU3MICS Ha 0,15% 10 1 264 1.

JIugepsl TOpros

ABTOBA3-3
Pocten -an
FA3MNPOM ao
YpanCsW-ao
Pocten -ao
TaTHdT 3a0
CyprHdra-n
C6ep6aHk-n
C6epbaHk
PAOE3C

-10 -5 0 5 10

HUcrounux: @b PTC, bank Crypt
BepHyThCs K OTJ1aBICHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cmp.5
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HoBoctu

Ilpencenarenem copera aupekropoB "CuOnedbTu" wn3bpan rmaBa [asnpoma Ajsiekcedt Muuiep. JlaHHOE pellieHHE TMPHHSUT COBET
mupekropoB "CuOHedTH", cooOumi >KypHaJIMCTaM 3aMmIpeacenaresisi mnpasieHusi [asmpoma Auekcanzap PssanoB. [luBuneHIbt
"CubnedTn" mo utoram 2006r. moryt coctaButh 1-1,3 mipa gomt. PBK.

OenepanpHblil 6romket PO ucnonsen B staBape 20061 ¢ npoduiurom B pasmepe 218,9 mapz py6. O6 stom PBK coobmmmm B8 Mundune.
Joxonsr Oromxera ciuoxwmcs B cymme 450,1 mupm py6., pacxomsl (Ha KaccoBoil ocHoBe) - 231,2 mupm py6. O6bem
Crabummzanuonnoro ¢ounna PO na 1 despans 2006r. cocrasmin 1 TpimH 459 Mipr py0., yBeINUUBIINCH 3a Mecsl Ha 222 mipx py6. PBK.

[IpaButensctBo u b P®, Bo3mMoxHO, emte 10 koHa 2006r. OTMEHAT OrpaHUYEHUS MO KAUTAIbHBIM omnepanusiaM. O0 3ToM cooOuu
muHUCTp puHancoB Poccun Anekceit Kyapus. MuHucTp HamoMHMII, 4TO GOpMalIbHO OrpaHUYEHHs TOJDKHBI ObITh OTMEHEHBI ¢ | sTHBaps
2007r. OmHako, BO3MOXKHO, 4TO TpaBUTENbCTBO M LB PD ormensar ux paspme. Takum 00pa3oM, pOCCHHCKUE pyOiib, MO CYTH,
CTaHOBHTCS TIOJHOCTHIO KOHBEpTHpPyeMbIM. Poccust mmanmpyer Betynuth B BTO B Tekymem Tofgy M AenaeT KIIIOYEBHIE IMArd IO
mbepann3anuy GHUHAHCOBOH cucteMsl, ckaszan A Kynpun. PBK.

Standard & Poor's ceroans nepecMoTpesio MPOrHO3 U3MEHEHUS PEHTUHra poccuiickol cranenuteiinoi kommnanun OAO "Cesepcrasn”
Ha "TIO3UTUBHBIN" mociae OOBABICHUS O IUIAHAX KOMIIAHMM KOHCOJNMAMPOBATh TOPHOAOOBIBAIOLIME AKTUBBI, NMpPUHAIUICKAIINE ee
aKIoHepaM, IIOCPEICTBOM 0OMeHa akuid. B To xe Bpems kpeauTHble peiTiary "CeBeperanu' - B+ mo MexayHapoaHoH mkane u ruA+

10 HALIMOHAJIFHOH IIKaJIe MTOATBEP KICHBI, TOBOPUTCS B cooOImeHn areHTcTBa. PBK.

Mumnnctp ¢unancoB PO Anexceit Kynpun B Oeceme ¢ KypHaIMCTaMH BBIpa3wiI yBepeHHOCTh, uTo B 2006r. Poccum ymactes
JIOTOBOPHUTHCS O JOCPOYHOM TOTalIeHny joira nepen [lapmkckum kiry6om B pasmepe 11-12 mupa nomi. Io ero cioBawM, y Poccun ecth
Takas BO3MOXHOCTb. "MBbI cuMTaeM MO3UTHBHBIM CHID)KEHHE BHELIHEH 3aqoipkeHHocTd", - moguepkHynl A.Kynpun. Ilpu stom oH
OTMeTHII, 4To Poccust miiaHupyeT NOracuTh 3Ty 3aJJ0JKEHHOCTh Ha TEX XKE YCIIOBUSX, YTO U B IIPOLUIOM roay (1o HomuHany). A.Kyapux
ykaszas, yTo obovem gonra PO mepen Ilapmwkckum kinybom Ha Hadano 2006r. cocrasisin 21 mipa momt. Ilpu stom, no6aBun riasa
MunduHa, B 00beM morarieHusi He Boiiner cymma jpoira Poccum mepen I'epmanueil, CeKbIOPUTH3MPOBAHHAs paHee MyTEM BBIMYyCKa
obnuramnuii Ha cyMMy okoio 5 miipa eBpo. PBK.

OAO "HK "Pocnedts" BeIMIpao ayKIMOH Ha IIPaBO Pa3BEeAKH U JOOBIYM YIiIeBOIOPOIOB Ha [IeHIOMasXCKOM MEpPCIICKTUBHOM y4YacTKe
B KpacHospckom kpae. Kak cooOriaer mpecc-ciy:x0a KOMIAHWH, yd4acTOK Obul mpuoOpereH 3a 2,828 wmupn py6. Pecypcest
Iennomasixckoro ywactka (462 KB. KM), pacrojioxkeHHOro Ha rpanuie SImano-Henenkoro u Taiimbipckoro (onrano-Henenkoro)
ABTOHOMHBIX OKPYTOB, OLCHHUBAIOTCS NpPUMEpHO B 9,7 MIH T yrieBozopozioB. Panee coobmianocs, uto "Pocuedts" mnpuobpena
Banunckuii n Tykonauackuit Heprerazonocusie yyactku (OBenkuiickuii AO) 3a 2,118 mupg py6. u 429 miH py0. cooTBercTBeHHO. [1o
pacyeTHBIM OLEHKaM crenuanuctoB "PocHedTn", mporHo3HbIe M3BIEKaeMble 3amachl TyKOJaHICKOTO Y9acTKa IUIOManbio 678 KB. KM
cocTaBnsioT 23,2 MiH T, Baguackoro (778 xB. kM) - 14,4 muiH T. Bee BhIlIenepedrcIeHHBIE YIACTKH HAXOSTCS B HEMOCPEICTBEHHON
6mm3ocTH 0T BaHKOpCKOTO MECTOpOXKICHUS, K 0CBOeHHUIO KoToporo "PocHedTs" npuctynuma B 2003r. Hauano npomsInuieHHOH 10OBMH
Ha BankopckoM MecTopoxxaeHuy 3amianuposano Ha 2008r. PBK.

BepHyThCs K OriaBIIeHIIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 6
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ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
rus
HNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

RUO00AOD1JF3 10 274 630 654 98,42 0,06 4,70 70 0
SU26198RMFS0 139 039 227 96,24 0,19 6,71 29 0
SU25057RMFS9 124 824 715 104,10 0,00 6,37 4 0
SU46018RMFS6 49 862 508 112,00 0,30 6,72 14 0
SU25058RMFS7 43 845 998 100,66 0,03 6,12 12 0
SU46017RMFS8 43 075 265 107,05 0,17 6,68 10 0
RU000AODZL92 30014 162 99,68 0,31 3,50 2 0
SU46014RMFSS5 25 885 544 110,15 0,09 6,67 6 0
SU46002RMF S0 19 509 635 111,35 0,05 6,47 6 0
SU25059RMFSS5 9 946 389 99,46 0,28 6,37 4 0
SU45001RMFS3 1026 650 102,67 0,01 4,80 1 0

Hroro 10 761 660 746 158
PernoHaneHble
nonru

Cp-B3Bell H3m cp- Koux
HauveHoBaHue O00poT 0CH 1eHa B3Belll C/IETIOK Oobopot PIIC Oooport PEIIO

MTI op44-06 91 550 672 112,32 0,12 17 1918 089 984 659 581 184
MTI 0p39-06 68 230 840 112,35 0,16 17 589 848 384 428 907 104
Moc.06m1.48 39 554 580 112,79 -0,05 6 197 390 496 47 893 724
Moc.06:1.58 18 121 576 109,82 -0,01 8 230722912 0
HmxropO6m12 8161 500 105,30 -0,05 8 0 15001 230
KpacuSpKp3 3 663 656 99,61 0,03 2 0 27 364 890
SIpO61-03 2900 126 103,55 0,04 2 46 675 440 0
Hocn606:12 1101 000 110,10 0,10 2 115 635 000 0
SIkyT-05 06 1016 870 101,69 -0,12 3 20 400 000 68 085 456
Kabbaik 1 104 550 104,55 0,52 1 41715 448 0
MTI op43-06 1090 109,00 0,50 1 0 155122 544
MTI'0p29-06 1 086 108,55 -0,11 1 0 332358 368
MTI op40-06 1 069 106,90 0,00 1 0 85 987 440
NprO6131-1 0 0 0 74 890 256
SIpO6a-04 0 0 4 878 059 76 381424

Hroro 274 505 655 115 3261 624 253 2220 603 809

BepHyThCs K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7
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KopnopatunsHble
aonrun
Cp-B3Bemn H3wm cp- Koa
HNHCTpyMeHT O0opoT ocH LeHa B3Belll C/IeTI0K Ooopor PIIC Ooopor PEIIO

BnrTnkBT-2 72368 424 100,23 -0,27 7 70 230 000 0
PXK/1-0606m 68 408 520 101,33 0,02 14 415273 152 954 434 624
Jxaid¢pCu 2 60 693 524 102,99 -0,16 8 52 670 200 0
OCK EDC-02 57 960 972 104,51 0,30 8 621313472 242 529 360
CAHOC-0206 57236 352 105,99 0,17 14 79 482 496 350 036 192
KpBoct-UHB 56 105 432 102,95 0,25 17 87215 000 0
PXK/1-0406m 24 420 840 100,09 0,09 8 810 446 976 923 604 160
PyccHed1s1 20 392 894 100,6 0,05 6 245158 272 0
CnasUHB 02 20 035 000 100,18 0,03 6 15015 000 53 866 380
BTE - 5 06 14 986 000 99,9 0,01 5 639 155 008 434 275 456
PXX/1-03006m1 12 327 542 1054 0,35 10 645294912 39374304
I"A3ITPOM A6 10099 011 100,98 0,03 2 475 611 296 800 167 424
SIkoBneBc-1 8023 569 100,02 0,00 7 100 000 000 0
[Tsrepoud 2 7129 470 103,58 0,06 12 217 450 000 93 029 104
I0TK-02 06. 7075 371 100,01 -0,04 10 208 530 000 0
MCenslIpoml 6510 700 100,04 0,04 8 100 708 000 0
I'A3IIPOM A5 5994 360 101,94 0,21 2 102 150 000 0
PXX/1-0706m 5637 825 102,49 0,19 3 192 550 000 256 366 032
Espocers-1 4 447 955 101,09 -0,06 15 75 675 808 0
CeKab6 02 3349902 100,87 -0,92 6 199 380 000 0
YTII3 0106 3073 500 102,45 0,25 3 110 692 496 0
AWMXKK 500 2022 200 101,11 0,00 1 0 94 964 896
OCK EDC-01 1035 500 103,55 0,05 1 46 540 000 98 510 496
Kpucran®d-1 412952 102,22 -0,23 10 35 889 000 99 619 504
Bonrobyp01 183 366 100,2 -0,05 1 79 213 296 18 637 200
TMK-02 o6 153 675 102,45 0,15 1 73 440 888 128 020 328

Hroro 850 403 773 554 7 661 094 788 6235367 165
Akuumn

Cp-B3Bemn Koa
HucTpymenT ObGopoT ocH 1eHa Y% C/IETI0K Obopot PIIC Oboport PEIIO

PAO EBC 16 742 697 984 14,576 3,57 31033 1881471 488 2 809 501 440
JIYKOMJI 7705 028 608 2217,72 1,13 16113 1025 421 440 762392 576
CoepbaHk-11 2498 194 688 787,52 5,33 19 361 19 524 940 158 789 392
I"A3ITPOM ao 2172431 104 222,18 0,45 5011 1087 991 680 559 895 040
Cbepbank 1959 814 528 44158,86 4,76 5794 162 753 984 422 563 584
Cypradrs 1 090 663 296 39,038 2,02 3223 132 579 200 58 140 960
Pocren -ao 986 364 288 67,49 0,77 8813 51724 856 347 561 984
I'MKHHzuk5ao 915 533 056 2435,63 2,48 4853 49 702 944 95301 768
ABTOBA3-3 497 865 088 1899,55 -7,42 5508 13 536 328 3077 562
Cypradrs-n 259 330 688 30,781 0,41 942 34 900 900 36 610 648
Pocren -an 215 581 008 50,27 0,38 1525 360 229 159 909
YpanCsl-ao 190 682 928 1,07 0,65 1847 42 474 368 91 989 952

Hroro 37 091 678 089 124 837 4757 845 277 8197 041 336

BepHyThbcs K OriaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |



A
BaHk «CnypT» PbiHouyHOe 06o3peHue 10.02.2006 PURT BANK

LWanxytauHoB Kupuan Brnapumuposuu

AuvpekTtop KasHauenctBa

OTAEA TOProBbIX onepauni Ha GUHAHCOBBIX PbIHKaX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ MHCTPYMEHTbI
+7 84329151 41

OTaen AOBEPUTENBHOIO YNpaBAE€HUA
BepyLmi 3KOHOMUCT
+7 843 291 50 29

OTaen aHanu3a PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaAUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECMOHAEHTCKUX OTHOLLUEHUM

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxopoBa OAbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesunu
rshammazov@spurtbank.ru

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

XaupymuH Aibyaat PaluMToBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PoaueHko MapuHa BukroposHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuu
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawTaHoBa BareHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosimuii mHGOPMAIMOHHBI 0030p pBIHKA LEHHBIX OyMar COAEp)KHT OLEHKH W HPOrHO3bl YmpasieHus KasHadueiicTBa AKIHOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHMOHEpHOe oOmiecTBO) (manee — «baHk») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluW Ha PBHIHKE LEHHBIX OyMar, BEpOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNICHHBIX ACHCTBUH Ha PHIHKE
LEHHBIX Oymar. VIHBeCTOpBI He JOJDKHBI IOJHOCTBIO II0JIAraThCs Ha OLEGHKM M IPOTHO3BI, COJepXKallfecs B HAcTosiieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PhIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB 10 MHOTHM IPHYNHAM.

Hacrosimuii nHGOpMannoHHBI 0030p He ABIsIeTCS 0hepToil - MPeUI0KEeHHEM KYITUTh WU [IPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIE C
HMMHU (PUHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHUHATH y4acTHe B KakoH-IOo cTpaternu Topropiu. OnucaHue q000if KOMIAHUHU WM KOMITAHUIL, I MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlPaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEANoaraloT HOJIHOTH X onucaHus. IIpeacTaBneHHbIe HHpOpMALUsL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISI KOHKPETHOH OIepaliyl JIOOBIX TPETBUX JIMI[ M HE NPEACTaBIIOT IETANbHBIN aHAIN3 KOHKPETHOM
CHTYallUH. CIOKHUBIICHCS Y TPETHHX JIMIL.

Mudopmarus 1 3aKII0UCHNS, U3II0KEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBIiT 00630p MOXET HCIOIb30BATHCS TOJIBKO I HHPOPMALMOHHBIX Leeil. L{uTHpoBaHue MM HCIIONB30BaHHE BCEH WM 4acTH HH(MOPMALHH,
cozeprkamieiicss B HACTOSIIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspemeHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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